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Contact Information

Dirección General de Investigación Económica (+52) 55 5237 2000 ext. 3711
Banco deMéxico angelo.gutierrez@banxico.org.mx
Avenida 5 de Mayo, 18 agutieda@gmail.com
CDMX,México https://gutierrez-daza.com/

Current and Past Positions
Research Economist, Monetary Research Division, Banco deMéxico, 2022 to present

Economist, Macroeconomic Modeling Department, Banco de la República, 2011-2014

Education
Ph.D. in Economics (Cum Laude), Universitat Pompeu Fabra, Barcelona, 2022

Thesis title: “The Macroeconomic Implications of Learning by Shopping”
Advisors: Davide Debortoli and Jordi Galí
Committee: Luigi Paciello, MirkoWiederholt, and Albert Marcet

M.Res. in Economics, Universitat Pompeu Fabra, Barcelona, 2016

M.Sc. in Economics, Barcelona School of Economics, Barcelona, 2015

B.Sc. in Economics, Universidad EAFIT, Medellín, 2012

Publications
Market Quality and Structural Changes in the Trading System

(with Diego Agudelo and Nazly Múnera)
Academia-Revista Latinoamericana de Administración, 2014; 27(3): 324-340

Macroeconomic News and the Stock Market: The Case of Latin America
(with Diego Agudelo)
Academia-Revista Latinoamericana de Administración, 2011; 48: 46-60

Working Papers
Business Cycles when Consumers Learn by Shopping

Random Discounted Expected Utility
(with Jose Apesteguia andMiguel A. Ballester)
Revise & Resubmit, Review of Economics and Statistics

Firm Debt Deflation, Household Precautionary Savings, and the Amplification of Aggregate Shocks
(with Andrea Caggese and Ander Perez-Orive)

Presentations
2023 ASSA/AEA Annual Meeting, New Orleans; Bank of Canada and University of Toronto Workshop on The Return of High

Inflation, Ottawa

2022 ICEA Inflation Conference; OeNB & SUERF Conference on “The Return of Inflation”, Vienna; NBER Inflation Expec-
tations: Determinants and Consequences Conference; XXVI Workshop on Dynamic Macroeconomics, Vigo; EEA-ESEM,
Milan; Cleveland Fed/ECB Inflation: Drivers and Dynamics Conference (Poster), Cleveland; ISERMacro/TradeWorkshop
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2019-21 CREi Macroeconomics Lunch; Annual Meeting of the Central Bank Research Association (Poster); Spring Meeting of Young
Economists, Brussels; BSESummerForumWorkshoponExpectations inDynamicMacroeconomicModels (Poster), Barcelona;
Society of Economic Dynamics, St. Louis; Simposio de la Asociación Española de Economía, Alicante

Professional Service
Organizer: UPFMacro Reading Group, 2019

Referee: Quantitative Economics, European Economic Review

Discussant: “Heterogeneous Information, Subjective Model Beliefs, and the Time-Varying Transmission of Shocks”
by Alistair Macaulay (ICEA Inflation Conference, 2022)

Teaching Experience
As instructor:
Banco de Guatemala

Numerical Methods for Macroeconomics (M.Sc.), Spring 2014, 2016, 2018

As teaching assistant:
Universitat Pompeu Fabra

Numerical Methods for Macroeconomics (Ph.D.), Fall 2016, 2017
Information Economics (B.A.), Spring 2022
Microeconomics II (B.A.), Spring 2022
Probability and Statistics (B.A.), Spring 2020
Data Analysis (B.A.), Fall 2020
Econometrics I (B.A.), Spring 2016
Introduction toMicroeconomics (B.A.), Fall 2015

Universidad de los Andes
DSGEModeling (M.Sc.), Fall 2012
Macroeconomics II (B.A.), Spring 2013

Honors, Awards and Fellowships
La Caixa - Severo Ochoa International Doctoral Fellowship, “la Caixa” Banking Foundation, 2016-2020

Teaching Assistant Fellowship, Universitat Pompeu Fabra, 2015

Severo Ochoa PhD Track Fellowship, Barcelona School of Economics, 2015

Award for outstanding employee performance, Banco de la República, 2013

First class position in the Economics program, Universidad EAFIT, 2012

Mención de honor to undergraduate thesis, Universidad EAFIT, 2012

BVC-AMV prize for best undergraduate paper, Concurso Arquitectos del Mercado de Capitales, 2010

Other Information
Computing: Matlab, Python, Julia, R, Stata, LATEX

Languages: Spanish (Native), English (Fluent)

Citizenship: Colombian, EU long-term residence permit

Hobbies: Olympic weightlifting, bachata and cuban salsa dancing
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